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The region’s fixed-income market could benefit
Invesco from Belt and Road-led economic growth

Important information

®  The Fund invests primarily in debt securities whose issuers, guarantors and/or domiciled countries could or would directly or indirectly benefit from China’s Belt
and Road vision of increasing land and sea paths to connect Asia, Europe, Middle East and Africa and their adjacent seas for closer economic co-operation.

B |nvestors should note the general investment risk, risk of misalignment between the Fund's investment theme and the Belt and Road vision, risks of investing in

companies related to the Belt and Road Initiative, emerging markets, liquidity risk, sovereign debt risk, portfolio turnover risk, Eurozone risk, hedged unit classes

risk, RMB class(es) related risk, counterparty risk, and currency and foreign exchange risk.

Debt Securities is subject to (a) interest rate risk; (b) credit risk (including default risk, credit rating risk, credit rating downgrading risk and liquidity risk); (c) risks

relating to below investment grade and unrated securities; and (d) valuation risk.

Financial derivative instruments may be used for hedging. The use of derivatives may become ineffective and the Fund may suffer significant losses.

For Monthly Distribution-1 unit class (MD1), (a) the Fund Manager may at discretion pay distributions out of the capital and/or effectively out of capital amounts

to a return or withdrawal of part of an investor's original investment or from any capital gains attributable to that original investment. Any such distributions

may result in an immediate reduction of the net asset value per unit in respect of such unit class after the distribution date; (b) Investments in MD1 are not an

alternative to a savings account or fixed-interest paying investment, investors may not be able to get back the original investment amount; and (c) The fixed

amount of distributions per month is subject to risk of exchange rate fluctuations. (Note 1)

In addition, investors of MD-1 that are currency hedged (MD1 hedged) should be aware of the uncertainty of relative interest rates. The net asset value of the MD1

hedged may fluctuate and may significantly differ from other unit class due to fluctuation of the interest rate differential between the currency in which the MD1

hedged is denominated and the base currency of the Fund and may result in a greater erosion of capital than other non-hedged unit class. (Note 2)

The value of the Fund can be volatile and could go down substantially.

Investors should not base their investment decision on this material alone.

Fund facts

6.34%* 21 First-mover 100%

Annualized dividend - countries along advantage invested directly
A (USD)-MD-1 Shares the B&R region into USD bonds

Early investors capture
unigue opportunities

Source : Invesco, as of July 31, 2019.

*Annualized dividend (%) = (Amount/Share X 12) + Price on record date. Upon dividend distribution, the Fund's net asset value may fall on the ex-dividend
date. All distributions below USD 50 in value (or its equivalent) will be automatically applied in the purchase of further shares of the same class. Positive
distribution yield does not imply a positive return.

Fund features
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Belt and Road - ] e e A long term commitment
s a global initiative of the Chinese government
The Belt and Road (B&R) Initiative promotes land and The B&R Initiative was written into the Constitution
sea connectivity along Asia, Europe, Middle East and of the Chinese Communist Party to deliver long-term
Africa. It involves 67% of the global population and commitments. We expect China to invest USD 150
represents 38% of world trade”. to 200 billion in the B&R countries per year.
VSR
> 4 Various sectors set to Attractive fixed-income
be benefitted by B&R é opportunities
The B&R Initiative brought along improving financial Economic improvement tends to benefit both
strength, expansion of infrastructure network, government and corporate bond issuers. This
improving energy, commodities & agriculture presents attractive total return potential for Belt and
production, rising consumption and modernizing Road related fixed-income securities.

economic corridors.

“The Belt and Road Initiative covers countries which represent 38% of the world trade. Source: WorldBank, Belt and Road Portal (yidaiyilu.gov.cn), Invesco,
data as 31 December 2017.

This document is intended only for investors in Hong Kong. It is not intended for and should not be distributed to, or relied upon, by the unauthorized people.
Circulation, disclosure, or dissemination of all or any part of this material to any unauthorized persons is prohibited.
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Important information

All data are sourced from Invesco as of July 31, 2019, unless otherwise stated. Investment involves risks. Past performance is not indicative of future
performance. Investors should read the relevant prospectus for details, including the risk factors and product features.

This document is intended to be used only for investors in Hong Kong. Circulation, disclosure, or dissemination of all or any part of this document to any
unauthorized person is prohibited.

The fund(s) or the investment strategy(ies) mentioned in this document is available only in jurisdictions where its promotion and sales are permitted under
applicable law and regulations. It does not constitute an offer to public, whether by sale or subscription. Persons into whose possession this document may
come are required to inform themselves about and to comply with any relevant restrictions. This does not constitute an offer or solicitation to buy or sell any
securities, investment advisory services or to adopt any investment strategy by anyone in any jurisdiction in which such an offer or solicitation is not authorized
or lawful.

Where Invesco has expressed views and opinions, these are based on current market conditions and subject to change without notice. The value of investments
and any income will fluctuate (this may partly be the result of exchange-rate fluctuations, adverse issuer, political, regulatory, market and/or economic
developments) and can be more volatile than, and can perform differently from the market as a whole. Investors may not get back the full amount invested.
Past performance is not a guide to future returns.

Holdings are subject to change without notice. There is no guarantee that the securities/industries/regions mentioned above are currently held or will be held
by Invesco funds in the future. It does not represent a recommendation to buy/hold/sell the securities/industries/regions. It must not be seen as investment
advice.

As with all investments, there are associated inherit risks and may not be suitable for an investor's goals, objectives and risk tolerance. Please read offering
documents carefully before investing. Invesco does not provide legal or tax advice and we encourage you to consult your own lawyer, accountant or other
advisor before making an investment.

Invesco does not assume any duty to update any forward-looking statements in this document which are based on certain assumptions of future events and
information available on the date hereof. There can be no assurance that forward-looking statements will be materialized or the intended objectives or targets
being achieved. Whilst great care has been taken to ensure that the information contained herein is accurate and the data or information supplied by outside
sources are reliable, Invesco does not accept any responsibility for any errors, mistakes or omissions or for any action in reliance thereon.

All trademarks and service marks included herein belong to Invesco or an affiliate, except third-party trademarks and service marks, which belong to their
respective owners.

Restriction on distribution
Hong Kong

This document is provided to investors only in Hong Kong. This document is for informational purposes only and is not an invitation to subscribe for shares in a
fund nor is it to be construed as an offer to buy or sell any financial instruments. Circulation, disclosure, or dissemination of all or any part of this document to
any unauthorized persons is prohibited.

This document is issued in Hong Kong by Invesco Asset Management Asia Limited SIE#RZE&EIEIMAMR/AS], 41/F, Champion Tower, Three Garden Road,
Central Hong Kong. This document has not been reviewed by the Securities and Futures Commission.

This document is intended only for investors in Hong Kong. It is not intended for and should not be distributed to, or relied upon, by the unauthorized people.
Circulation, disclosure, or dissemination of all or any part of this material to any unauthorized persons is prohibited.
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